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Part - 1 
3fATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018 

All a mount in Rs Lacs unless otherwise stated 

5,. 
Quarter ended Yea r ended 

Particu lars 31.03.2018 31.12.2017 31.03.2017 31.03,2018 31.03,2017 No, 
Audited) (Unaudited Audited) (Audited) (Audi ted) 

1 Revenue from ooerations 
a Net sales/i ncome from operations Net of excise duty) 2,125.45 1,897.67 1.685. 10 7,214.94 6,674,29 
b) Other Income 53,43 27.56 84.32 159.20 114.2t_ 

Tota l Revenue 2,178.87 1,925,23 1.769.42 7.374.14 6,788,53 
2 Expenses 

a Cost of materials consumed 1,124,04 1,036,74 862.85 4,124.56 3.920.3 f 
b Purchase of Stock in Trade 

(c) Changes in inventories of finished goods, work-in-progress and stock-in 
46.94 198,31 (50.66) 354.23 (416,Ot 

trade 
d) Employee benefits expense 143.58 134.05 156,32 522,90 540,92 
e Finance Cost 7.46 24.94 19.57 64.26 81,90 J 

DepreCiation and amortisation expense 21.32 21,08 45,55 84,37 154.64 
I (g) Other expenses 246,67 227.04 194,14 858.44 7-63,86 

h Power Exoenses 150.06 135.11 126,99 524.22 504,46 
i Fuel Expenses 93.88 80.02 69,91 303,81 255.90 

Total exp~nses 1,819.02 1,857.29 1.424.68 6,836.80 5,805,99 

3 
Profit/ Closs) from operations before an Exceptiona l and Extra ordinary 

359.85 67.94- 344.74 537.34 982.53 
items and Tax (l-2l 

4 Exceotionalltems 55,00 55,00 

5 
Profit/ floss) from ordina ry activities before an Extra Ordinary items 

359.85 122.94 34-4,74- 592.34 9It'?: .53 
and Tax (3 - 4) 

6 Extra Ordinarv Items 
7 Profit/floss) from ordinary activities before tax 5 - 61 359.85 122.94 344.74 592.34 982.53 
8 Tax Expense (net) 

- Current tax 100.25 32,90 271.42 166.02 400,48 
- Deffered tax 90,00 21,95 90,00 2 1.9 ~-
Total Tax Expe nses 190,25 32.90 293,38 256,01 422.43 

9 Net Profit(Loss for the Period from continuing operations 169,60 90.04 51.36 336.33 560.10 
10 Profit Loss) From Discontin uin~ ooerations before tax .. 
11 Tax Expense of discontinuing Oprations 
12 Net Profit loss from discontmull12 Oerations after Tax 
13 Profit loss for period before minority Interest 169,60 90.04 51.36 336,33 560.10 
14 Share of orofits loss of associates 
15 Profitnoss) of minority Interest - , 
16 Net Proflt(loss) for the p eriod 169.60 90.04 51.36 336.33 560.10 
17 Other Comorehensive income net of taxes 1,63 1,63 
18 Total Comprehensive Income for the period 171.23 90.04 51.36 337,96 560.10 
19 Total Profit or Loss. aUribulab le to 

Profit or Loss attributable to owners of parent 
Total Profit or Loss, attributable to non controlling interests 

20 Total Comprehensive Income for the p~riod attribu table to 171,23 90,04 51.36 337.96 560.10 
Comprehensive Income for the period attributable to owners of parent 

Total Comprehensive Income for the period attributable to owners of parent 
non controWnR: interests 

21 Details of Equity share cap ital 
a) Paid UD Eauitv Share canital 1,126,47 1,126.47 1,126.47 1,126.47 1,1,26,47 
b) face value of EQuity share capital 10,00 10.00 10.00 10,00 10.00 

22 Details of Debt Securities .-
a) Paid UD Debtcaeital 
b) face value of debt securitIes 

23 
Reserve excluding Revaluation Reserves as per balance sheet of previous 

1.664.83 1,428.5;, 
accounting year 

24 Debentures redemp!ion reserve 
25 Earnines per share (in Rs.l 

(a) Basic eaming(loss) per share from continuing and discontin uing 1,52 0,80 0,46 3.00 4.97 I 
ooerations 
(b) Diluted eaming(loss) per share from continuing and discontinuing 

1.52 0,80 0.65 3.00 • 7.04 operations 
26 Debt Eouitv Ratio . 
27 Debt service coverage ratio 
28 Interest Service Coverage Ratio 

NOTES : 
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The above financial results have been reviewed by Audit Committee & approved by the Board of Directors of the Company at their meeting held on 29th May. 2018 

The above resul ts for quarter and year ended on 31st March. 2018 have been prepared In accordance with the Companies (Indian Accounting Standards) Rules 201S (Ind AS). 
2 prescribed uder section 133 of the Companies Act. 2013 and other recognised accounting practices and policies to the extent applicable. Beglnlng as on 1st April. 2017. the 

Company has first time adopted Ind AS with a transition date of 1st April. 2016. 

3 The Statutory auditors of the COfnpa ny have carried out ~Statutory AuditW of the financial results for the quarter and year ended 31st March. 2018. The Audit Report is annexed 
herewith. 

4 The figures of the previous periods quarter have been regrouped/rearranged/recasted wherever considered necessary. 

S The Company has one reportable business segme nt viz. Chemical 
6 Exceptional item Includes gain on sale of assets. 

6 The reconciliation of net profit or loss reported in accordance with indian GAAP to total comprehensive income in accordance with INO AS is given below: 

Oua rter ended Yea r e nded 

Descr iptio n 

Net profit loss as De l" p rev io lls Indian GAAP 
Add: On account of unwinding of Interest 
Add: Adjustment on account of constructive oblilZation 
Net profit/ loss as pe r Iud AS 
Other comprehensive income (Net of Tax 

Total Comprehens ive In come 

Place: Ahmeda bad 
Da te: 29th May. 2018 

Loss 

31.03.2018 
(Audited] 

171.23 

171.23 
1.63 

172.86 

31.12.2017 
(Unaud ited] 

90 .04 

90 .04 

90.04 

31.03.20 17 31.03.2018 
(Una udited] (Audited] 

51.36 337.96 
1.31 

52.68 337.96 
1.63 

52.68 339.59 

For a nd on beha l o f the Boa rd o f 
Isha n Dyes & Ch 1ical Limited 

....,o::::~rrriiinal P. Pate l 
Whole Time Director 
DIN , 02992 519 

31.03.2017 
(Aud ltedl 

560 .10 
9.57 

569.68 
.' 

569.68 

.. 
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Part·2 
Statement of Assets and Liabilities as at 31st March 2018 

AsAt AS At 
Particu lars 31.03.2018 31.03.2017 

Aud ited Audi ted 
Assets 

1 Non-current assets 
Property , plant and equipment 1,978.84 1,247.67 
Capital work·in-progress 78.07 44.04 
Investment property 
Goodwill 
Other intangible assets 
Intangible assets under devlopment 
Biological assets otlter than bearer plants 
Investments accounted for usi ng equity method 
Non-current financial assets .. 
Non-current investments 2.05 2.05 
Trade receivables,non current - -
Loans, non current - -
Other non -cu rrent financial assets - -

Total Non-current financial assets 2.05 2.05 
Defferd tax assets (net) . 47.63 
Other Non-Current Assets 51.36 51.25 

Total Non-Current Assets 2,110.32 1,392.64 
2 Current assets 

" 
Inventories 605.69 1,189.14 
Current financia l assets 
Current Investments - -

Trade receivables, current 1,626.93 1,113.78 
Cash and cash equivalents 27.93 54.23 
Bank balance other than cash and cash equivalents - - -
Loans, current - 183.00 
Other current financial assets - -

Total current financial assets 1,654.86 1,351.01 
Current tax assets (net) - -
Other cu rrent assets 435.07 434.88 

Total Current assets 2,695.62 2,975.04 
3 Non-current assets classified as hold for sale - -
4 Regulatory defferal account debit balances and related defferd tax assets - -

Total Assets 4,805.94 4,367.68 o 
Equi ty a nd Liabiliti es 

1 Equi ty 
Equi ty attributables to owner of pa rrents 
Equity share ca pital 1,126.47 1,126.47 
Other equity 1,786.20 1,549.92 

Total Equity attributables to owner of parents 2,912 .67 2,676.39 
Non controll in~ inelerst - -

Total Equity 2,912.67 2,676.39 
2 Liabilities 

Non current liabilities 
Borrowings, Non-Current 285.17 112.18 
Trade Payables, Non -Current - -
Other Non-Current Financials Liabilities - -

Tota l Non-current financial liabilities 285.17 112.18 
Provisions I non current 69.57 116.39 
Defferd tax liabilities (net 42.37 -
Deffered goverments gra nts, Non Current - -
Other non current liabilities - -

Total non-current liabili ties 397.11 228.57 
Current liabi ' ; ..... · 

m 
For, lshan Dyes & Chemicals Ltd. 
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Current flnanda lliabilities 
Borrowings, current 542.63 505.78 
Trade payab les, current 765.52 468.87 
Other current finan cia l liab ilities 102.36 89.81 

Total current financial liabilities 1,410.50 1,064.46 
Other current liabilit ies 11.69 346.87 
Provisions, current 73.97 51.40 
Current tax liabilities (netl -
Deffered goverments grants, Current - -

Total current liabilities 1,496.15 1,462.72 

3 
Liabilities directly associated with assets in disposal group classified as - -held for sale 

4 
Regulatory deffera l account credit ba la nces and related defferd tax 
liabilities 

Place: Ahmedabad 
Date: 29th May, 2018 

-

Total liabilities 1,893.27 1,691.29 
Total eq uity and liabilities 4,805.94 4,367.68 

For and on beh If of the Board of 
Ishall Dyes & C e micals Limited 

..--"",..r;;na l P. Pa tel 
Whole Time Director 
DIN: 02992519 

.. 
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G. S. MATHUR & CO 
Chartered Accountants 

F/3, Vikram Chamber, Income TaK, Ahmedabad - 380009 
M No. +91 99134 34584 E·mail- bhargav.vaghela@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL RESULTS OF THE COMPANY 
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018 PURSUANT TO THE 
REGULATlQN 33 QF THE SEBI (LISTING OBLIGATIONS AND DISClOSURE 
REQUIREMENTS) REGULATIONS, 2015 

To Board of Directors of 
Ishan Dyes & Chemicals Limited ("the Company") 

(a) We have audited the accompanying "Statement of Auditors Standa lo.ne Financials 
Resu lts" of Ishan Dyes & Chemicals Limited for the quarter and year ended on 31 st 

March, 2018, attached herewith, being submitted by the com pany pursuant to the 
requirement of Regulation 33 of the SEE I (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015 as amended read with SEBI Ci rcular No 
CIR/CFD/FAC/62/2016 dated 5 July 2016. 

(b) This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been prepared on the basis of rel ated 
Standalone Financial Sta tements been prepared in accordance with the recognition and 
measu rement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunde r and other accoun ting principles generally accepted in India. 

(c) Our responsib il ity is to express an opinion on the Statement based on our audit such 
standalone financial sta temen ts. We conducted our audit in accordance with the 
Standards on Auditing issued by the Institute of Chartered Accountant of India. Those 
Standards require that we comply w ith ethical req uirements and plan and perform the 
audit to obtain reasonable assurance about whether the Sta tement is free from 
ma terial misstatement. An audit involves perform ing procedures to obtain audit 
evidence about the amoun ts and the disclosures in the statement. The procedures 
selected de pend on the auditor's judgement, including the assessment of the risks of 
material misstatement of the Statement, whether due to fraud or error. In making those 
ris k assessments, the auditor considers inte rna l cont rol relevant to the Company's 
preparation and fair presentation of the Statement in order to design audit procedures 
that a re appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effec tiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of the accounting polic ies used and the reasonableness 
of the accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 



G. S. MATHUR & CO 
Chartered Accounta nt 

F/3, Vikram Chamber,lncome Tax, Ahmedabad - 380009 
M No. +91 99134 34584 E-mail - bhargav.vaghela@gmail.com 

Cd) Based on our audit condu cted as above, in our opin ion and to the bes t of our 
information and according to the explanations given to us, the Statement: 

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations a nd Disclosure Requirements) Regulations. 2015 read with 
SE BI Circular No. CIRjCFDjFACj62j2016 da ted 5 July 2016; and 

(ii) Give a true and fair view, in conformity with the aforesaid IND AS and other 
accou nting principles generally accepted in India, of the pro ri l (financial 
performance including other comprehensive income) and other financial 
information for the quarter and yea r e nded 31St Ma rch 2018. 

(e) The Statement includes the resu lts for the quarter ended 3 1St March 2018. being the 
balanci ng figure between audited figures in respect of the full financial year and the 
published yea r to date figures up to the third quarter of the current financial yea r, 
which were subject to limited review by us. 

Date: 29'" May. 20 18 
Place: Ahmedabad 

Fo r, GS MAT liUR & CO 
Chartered Accountants 

~v 
Pal-tner 

CA Bhargav Vaghela 
M. No; 124619 



ISHAN DYES & CHEMICALS LTD. ISHAN 

29th May, 2018 

To 
Department of Corporate Services 
Bombay Stock Exchange 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400001 

Ref: ISHAN DYES & CHEMICALS LIMITED SECURITY CODE NO.: 531109 

Sub.: DECLARATION FOR UN-MODIFIED OPINION WITH AUDIT REPORT ON ANNUAL 
AUDITED FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED ON 31ST 

MARCH. 2018 

Dear Sir, 

This is in re ference to the Regulation 33 (3)(d) of the SEBI (Listing Obligations and 
Disclosures Requ irements) Regulations, 2015 as amended by the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2016 vide Notification No. SEBI/LAD
NRO/GN/2016-17/001 dated 25/05/2016. 

We, hereby confirm and declare that the Statutory Auditors of the Company M/ s G. S. 
Mathur & Co, Chartered Accountants (FRN: 008744N) has issued Audit Report with un
modifi ed opinion(s) in respect of Annual Audited Standalone Financial Results for the 
quarter and year ended on 31st March, 2018. 

Kindly take the above on records. 

Thanking you, 

Yours faithfully, 

For Ishan Dye & Chemicals Limited 

Whole-Time Director 

Registered Office and Factory Address: 

18, G.l.D.C. ESlate, Phase-I. Vatva, Ahmadabad - 382 445, Cujarat. INDIA 

Phone : +91-79-25832144, 25893607 Fax:+91 -79-25833643 

E-mail: ishandyes@: yahoo.comjishan@ishandyes.com 

Web : www.ishandyes.com 

ClN : L24110GJI993PLC020737 
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